DIFFERENCE
MAKERS ™

It has been noted that on prepopulation of the return for individual taxpayers, the question in the Wizard ‘Did you derive income from the letting
of fixed propertyl/ies...” is automatically marked Y’, where the taxpayer received rental income in prior years. It is not possible to amend this.

2023 ITR12 - Rental Income Challenge

Did you derive income from the lefing of fixed property(ies) Y.
(2xcluding amounts received / accrued as a beneficiary of a trust(s),
or deemed fo have accrued in terms of 57)7

From how many separate rentsl activities did you derive Numaer =
income? 1

Where circumstances have changed — for example, the property has been sold or the taxpayer is no longer using it for trading purposes, this
needs to be indicated in the section dealing with Local Rental Income: ‘Mark with an “X” if this property is not used for trading purposes anymore
(e.g. the property was sold)’. This will not alter the response in the Wizard, but will remove the rental income fields in the form.

Local Rental Income

from the letting of Fixed Property(ies) (Excluding amounts received / accrued as a beneficiary of a trust(s), or deemed to have accrued in terms of s7)

g
1. Local Rental Income - RESIDENTIAL ACCOMMODATION &

Mark here with an “X" if this amount should be excluded from the communal estase (if mamed in community of property)

Name of Property / Desor
RESIDENTIAL ACCOMMODATION ol , _
- If in a partnership, declare full partnership financial details
- Where a unique identifier was allocated to this trade in the previous year
please complete that allocated number. Also ensure that the description above is
the same as the previous year

poon of Asset *

Inque identter

001500140027

Mark with 8n "X" if the property is not usad fo¢ trading purposes anymore (e.g. the property was sokf) [ |

Chartered
Accountants

\‘/\/Or‘ awiae NPO-020-050 VAT No. 4570104366 | 17 Fricker Place, lllovo, Sandton, Johannesburg, 2196 | Postal Address Private Bag X32, Northlands, 2116 | CALL CENTRE +27 8610 SAICA (72422), TEL +27 116216600, FAX +27 11 622 3321,
WEBSITE http://www.saica.org.za | EMAIL saica@saica.co.za | www.saica.co.za | www.accountancysa.org.za | Member of the International Federation of Accountants (IFAC), Pan African Federation of Accountants (PAFA),
Global Accounting Alliance (GAA), Chartered Accountants Worldwide (CAW) and Investors in People. Proudly South African.




DIFFERENCE
MAKERS ™

We would also like to bring to member’s attention the change in the 2023 ITR12 compared to the prior year — with respect to the Rental Income
disclosure.

The new form asks: ‘From how many separate rental activities did you derive income’?
Did you derive income from the leting of fixed property(ies)

(excluding amounts received / accrued as a beneficiary of a trust(s),
or deemed to have accrued in terms of 57)7?

From how many separate rental activities did you derive Mumzer©

income? 1

Per the SARS Comprehensive Guide to the ITR12 Income Tax Return for Individuals:

o The section for ‘Local Rental Income from the letting of Fixed Property’ will be added to the return and will be repeated according to the
number of rental activities inserted in the above field, with the ability to declare a maximum of 20 rental activities.
o Amounts received/vested in the taxpayer as a beneficiary of a trust or deemed to have accrued must be excluded and declared separately
in the Trust section of the return.
o The following question will display for the 2016 year of assessment and prior years:
o ‘Did you derive income from the letting of fixed property?’
o Include amounts received, accrued or deemed to have accrued as a beneficiary of a trust.

It is not yet clear what the reason is for separating the rental income between different properties, but this is something SAICA will clarify and
we will provide feedback at a later stage.

Ref: #774721


https://www.sars.gov.za/wp-content/uploads/Ops/Guides/IT-AE-36-G05-Comprehensive-Guide-to-the-ITR12-Income-Tax-Return-for-Individuals-External-Guide.pdf

