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RECENT DEVELOPMENTS

IIRC / IRF Update

The revised <IR> Framework is effec-
five for reporting periods commencing
1 January 2022, although early adoption
is welcomed. Changes to the Frame-
work are not extensive, and examples of
some changes include: value creation
expanded to cover erosion and preser-
vation; removal of the governing bodies
‘application of collective mind’; clarity on
the difference between outputs and out-

comes.

Access the <IR> Framework m

IFAC/ IIRC Integrated
Reporting Assurance

The IFAC & IIRC has released a document
to stimulate discussion on moving towards
the assurance of integrated reporting. It
provides a status check i.e., the current
use of ISAE 3000 (revised); the responsi-
bilities outlined in ISA 720 (revised); and
acknowledges the Extended External
Reporting (EER) project undertaken by
the IAASB, followed by expanding on
the how; certain challenges and oppor-
funities; and ending with the next steps.
is requesting practitioners to
share experiences and indicate what

support would be required.
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IFRS Foundation Sustainability
Standards Board

The IFRS Foundation has released a num-
ber of statements in the past few weeks
which outline their progression towards
global sustainability reporting standards.
The statement outlines
the direction of the new Board, i.e.: that the
target audience of information is investors;
the initial scope is climate- related disclo-
sure which will build on the Task Force on
Climate- Related Disclosures (TCFD); and
they intend working with standard- setters
from specific jurisdictions to support global
applicability.  Constitutional changes will
be issued for a 90- day public consultation

period. @hhEWwZilel\VlelelaWI02AP sicicment

announces the creation of a working group
comprising the Financial Stability Board’s
TCFD, the Value Reporting Foundation, the
Climate Disclosure Standards Board and the
World Economic Forum. The focus of the
working group is on ‘technical recommen-
dations’ in preparation for a ‘potential inter-
national sustainability reporting standards
board.” A number of organisatfions are in
support of the SSB, including the Internation-
al Organisation of Securities Commissions
-)l who will be an observer on this

working group.
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EFRAG: EU Sustainability
Reporting Standards

The Economics of Diversity:
The Dasgupta Review

The reports released on EliallVileleaWI2AP Crficulate the

recommendations to the European Commission on the
potential EU sustainability reporting standards. The rec-
ommendations are based on ‘overarching principles’,
i.e., stakeholder inclusivity & is principles- based; and
a ‘building- blocks” approach such as the inclusion of
SMMEs. There are seven documents which artficulate in
significant detail the proposed reporting approach.
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The (BleNeVeieNRENIENY \w s commissioned by HM Treasury.
It presents a framework on how natural capital or ecosys-

tem services should be considered in our decision- making
processes. It calls for a fundamental shiff to acknowledge
that Nature is not separate or external to our economies. It
asks that economic and financial systems must account for
Nature, i.e., our measurement of economic success should
incorporate natural capital.
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