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BACKGROUND

ABOUT SAICA

SUSTAINABILITY

About SAICA Sustainability

SAICA standards sustainability team aims to advocate
and foster knowledge sharing and awareness of
new ways to do business that support inclusive and
sustainable economic growth'. We want to be a leader
in building public trust and support building resilient
businesses in realising our purpose in serving the
public interest.

As a Professional Accounting Organisation (PAO) with
thousands of members and students in our books,
we have an opportunity to make an immense impact
for the better. We do so by bringing information and
global conversations on sustainability and integrated
reporting, sustainability assurance, climate change,
nature, respecting human rights, and social equity.

- Environmental, social, and governance-related
(ESG): We contribute to positive change by
supporting standards, frameworks, and regulations
that seek continuous improvement in ESG practices.

» Collaboration: We work with members, PAOs, and
other industries and businesses to achieve
sustainability objectives, increasing our impact
through partnerships and coalition-building.

+ Empowerment: We empower members to contribute
to a sustainable economy by providing training,
knowledge, and other relevant resources (funded
opportunities).

» Climate change: We aim to play our part in the low-
carbon transformation that is necessary to achieve

' Sustainability | SAICA
2 Sustainability Technical Committee | SAICA

a sustainable future by advising internal steering to net zero
emissions and by striving to lead peculiar market
conversations leading to each Conference of Parties (COP).

About SAICA Sustainability Technical Committee (STC)

SAICA established the Sustainability Technical Committee
(STC)?in 2022 consisting of 15 members who are sustainability
experts in their respective areas (l.e. sustainability reporting
and assurance, advisory, climate change, and education), the
objective of the STC is to support SAICA to respond to various
current and emerging sustainability aspects as it relates to its
members and other stakeholders as identified by SAICA.

WATCH ON

YouTube

PLATINUM SPONSOR * CLICK HERE

@ Standard Bank A 5 g AW/ TRRS

SDG Champion
Award

Prof Yvette Lange CA(SA)
at the Un rsity

SAICA has recognised Prof Yvette Lange as the 2025 SDG
Champion, celebrating her outstanding contribution to advancing
the United Nations Sustainable Development Goals (SDGs)
through education, research, and ethical leadership.

The SDG Champion accolade positions Prof Lange as a leading
voice in South Africa’s sustainability landscape, reaffirming
SAICA's dedication to recognising individuals who embody
purpose-driven leadership in pursuit of a more equitable and
resilient society.
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SOUTH AFRICA

G20 PRESIDENCY

Johannesburg Leaders’
Summit Reflection

Under the presidency of South Africa, the Group of
Twenty (G20) placed sustainability squarely at the
centre of its agenda, under the theme “Solidarity,
Equality, Sustainability” On the sustainability
pillar, the outcomes included several concrete
commitments: leaders endorsed global targets
to triple renewable-energy capacity by 2030 and
double energy-efficiency improvements over the
same period. A key achievement was the adoption
of the G20’s “Critical Minerals Framework’, which
recognised that producer countries should benefit
from value-adding in their own supply chains, and
emphasised responsible mining governance and
local beneficiation for sustainable development.

Moreover, the South African presidency pushed
for disaster resilience, adaptation finance, and just
transitions as core elements of sustainability. For
example, the ministerial statement emphasised that
financing alone is insufficient: a just transition must
generate decent jobs, reduce emissions, restore
ecosystems, and strengthen community resilience.
By aligning environmental goals with economic
and social policy -particularly in Africa -the G20
under South Africa sought to shift the narrative:
sustainability is not a constraint on growth, but a
path to inclusive growth.

Key outcomes and highlights:

e The Leaders’ Declaration reaffirmed commitments
to climate action, adaptation, financing for
developing countries, and recognised Africa’s role.

e For the first time in G20 history, issues of air quality and

crimes affecting the environment (e.g., illegal wildlife
trade, mining, waste trafficking) were formally brought into
the G20 agenda under the South African Presidency.

® There is an enhanced emphasis on mobilising climate

finance (especially for adaptation and just transition) with
a view to support vulnerable nations in the Global South.

¢ Recognition of the role of local and sub-national

governments (cities, municipalities) in implementing
climate, biodiversity and circular economy agendas —
especially in the Global South context.

e For sustainable finance: The Sustainable Finance Working

Group (G20 SFWG) under this Presidency produced a
report focusing on policy obstacles and aligning finance
with sustainability goals.

A key achievement was the
adoption of the G20’s “critical
minerals framework’, which
recognised that producer
countries should benefit
from value-adding in their
own supply chains, and
emphasised...

Please click here to view: https://www.saica.org.za/initiatives/

socio-economic-impact/sustainability-matters
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https://www.b20southafrica.org/b20-documents/
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COP30

OUTCOMES

Context and Analysis

Introduction

The 30th Conference of the Parties (COP30) convened
global leaders, negotiators, and stakeholders to
address the pressing challenge of climate change.
As a pivotal annual event under the United Nations
Framework Convention on Climate Change (UNFCCC),
COP30 aimed to accelerate action towards limiting
global warming to 1.5°C, strengthen climate finance,
and foster international cooperation. This summary
provides a deeper analysis of the summit's outcomes,
highlighting both achievements and limitations across
key thematic areas.

Fossil Fuels: Outcome and Broader Implications
COP30 failed to reach a collective agreement on the
phasing out of fossil fuels. Despite early momentum
and support from over eighty nations, major oil
producers and emerging economies opposed any
reference to a fossil fuel roadmap in the final text. As a
result, the decision document omitted mention of fossil
fuels entirely, underscoring a persistent gap between
climate science, which calls for rapid decarbonisation
and political consensus.

This outcome has significant implications for global
emissions trajectories. Without a unified commitment
to reduce or eliminate fossil fuel use, countries may
continue or even expand fossil fuel production, making
it much harder to achieve the emissions reductions

necessary to keep global warming within safe limits. The lack
of agreement also signals challenges for future international
cooperation, as divisions between high-emitting nations
and those pushing for stronger action could undermine the
effectiveness of global climate efforts.

Climate Finance: Achievements, Limitations, and Future Impact
Progress was made in the area of climate finance, with countries
reaffirming their commitment to mobilise at least $300 billion
annually for developing nations by 2035, alongside a broader
target of $1.3 trillion per year. These pledges represent an
important step toward supporting climate action in regions
most affected by climate change.

However, doubts remain about the ability to deliver these funds,
particularly given the absence of the United States, which is a key
contributor and the ongoing uncertainty about the mechanisms
for raising and distributing finance. If funding shortfalls persist,
developing nations may struggle to implement mitigation and
adaptation measures, exacerbating vulnerabilities and slowing
global progress on climate goals.

Adaptation: Finance Increase, Timing Shortfall, and Practical
Effects for Vulnerable Nations

The summit agreed to triple adaptation finance by 2035,
which is a notable achievement. Adaptation finance supports
countries in managing the impacts of climate change, such
as extreme weather, sea level rise, and shifts in agricultural
productivity. However, this commitment falls short of demands
from vulnerable nations, who called for tripling finance by 2030
to address immediate risks.

The practical implications of this timing shortfall are profound.
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Vulnerable nations, especially those already
experiencing severe climate impacts, face ongoing
risks such as displacement, food insecurity, and
infrastructure damage. Delayed funding can hinder
the implementation of adaptation projects, leaving
communities exposed and less able to recover from

climate-related disasters.

The Global Goal on Adaptation, an international
objective to enhance adaptive capacity, strengthen
resilience, and reduce vulnerability to climate change,
advanced during the summit. However, the final
indicators used to measure progress were diluted,
raising concerns about whether the goal will effectively
guide and incentivise meaningful adaptation efforts.
Just Transition: Mechanism Introduction and
Significance

A significant achievement of COP30 was the creation
of a just transition mechanism. This is a framework
designed to ensure that workers and communities are
supported as economies move away from fossil fuels.
This mechanism aims to promote equitable economic
change, providing retraining, social protection, and
investment in new industries for people affected by
the energy transition.

The adoption of this framework is widely welcomed,
as it addresses the social and economic challenges of
decarbonisation and can help build broader support
for climate policies among affected communities.

Trade and Geopolitics: Shifts in Influence and
Implications for Climate Action

Trade emerged as a central theme, with new dialogues
on climate and trade cooperation agreed. The absence
of the US, coupled with assertive roles by China, India,
Russia, and Saudi Arabia, contributed to a shiftin global
influence and highlighted increasing geopolitical
fragmentation. These dynamics may complicate future
climate negotiations and make consensus harder to
achieve, as competing interests and alliances shape
the direction of international climate policy.

Forests and Nature: Funding, Lack of Formal Roadmap,
and Consequences

Brazil secured increased funding for forest protection,
recognising the critical role that forests play in carbon
sequestration and biodiversity. However, the summit
did not deliver a formal roadmap to halt deforestation.
Instead, voluntary processes were proposed, which
lack the enforceability and authority of formal COP

decisions. Without binding commitments, progress on forest
conservation may be uneven, and global efforts to address
nature loss and emissions from land-use change could fall short.

COP Process and Reform: Limitations and Calls for Change
COP30 exposed limitations in the COP process itself, which
relies on consensus and incremental progress. The inability to
secure agreement on pivotal issues, such as fossil fuel phase-
out, prompted calls for reform to make the process more
effective and responsive to scientific urgency. However, no
major changes were agreed, leaving the structure and decision-
making dynamics of future COPs unchanged for now.

Overall Assessment: Deeper Analysis of Successes and Failures,
Urgency for Future Action

In summary, COP30 made tangible progress in areas such as
climate finance, adaptation, just transition, and forest protection.
However, the summit fell short of what scientific evidence
demands, especially regarding fossil fuels and the speed
of adaptation support for vulnerable nations. The outcomes
highlight both the achievements and persistent gaps in global
climate policy, reinforcing the urgent need for decisive action
and strengthened international cooperation as the window to
limit warming to 1.5°C narrows.

Future Focus:

COP31 will be hosted by Tiirkiye, with Australia co-leading.
Over the coming year, countries are expected to submit
more ambitious national climate plans to reduce emissions,
aligning with the latest scientific recommendations. Voluntary
roadmaps for the transition away from fossil fuels and for
halting deforestation will guide efforts, while negotiations
continue on climate finance, trade cooperation, and adaptation
support. These initiatives are designed to accelerate global
progress toward net-zero emissions and safeguard vulnerable
communities from the impacts of climate change, signalling
the significance of COP31 in shaping the future direction of
international climate action.

South Africa: Few takeaways for the accountancy profession

- SAICA

While the outcomes of COP 30 are global in scope, they

underscore developments that are already emerging at the

local level:

» Regulatory pathway is tightening: the financial regulators’
work to tailor ISSB aligned rules (and the JSE’s guidance)
will heighten demand for ISSB style disclosures, internal
controls, and assurance across JSE issuers and public
interest entities.

» Market readiness is uneven: with many organisations
still building capability, there is a capacity gap in
preparers and assurance providers that the profession
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g demand

for limited or reasonable assurance over transition-
related metrics and targets to tighten controls, and audit
trails that integrate with financial systems.

Additionally, financing flows scrutiny will be on a

(transition fil
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The National Sustainability survey report conducted
by Alexforbes in collaboration with the Companies and
Intellectual Property Commission (CIPC), an agency of
the Department of Trade, Industry and Competition
(the DTIC).

Purpose and Context

This national survey aimed to capture the perspectives
of South African market participants on the current
and future state of sustainability reporting. It provides
a timely overview of market sentiment, readiness,
challenges, and preferences regarding sustainability
disclosures, and informs the regulatory impact
assessment for potential adoption of international
standards in South Africa.

Framework Alignment and Materiality

® 78% favour aligning with global frameworks, but
59.5% want these tailored for South Africa.

¢ Preferred frameworks: ISSB Standards, Framework,
and JSE guidance.

e Materiality: 42.2% support double materiality (financial
and impact), especially among listed and state-owned
entities.

Summary of Results

The reveals a strong appetite for enhanced
sustainability reporting in South Africa, with broad support
for mandatory disclosure—especially for large, publicly
accountable organisations. However, significant gaps in
readiness and capacity remain, particularly among smaller
and public sector entities. Stakeholders favour a globally
aligned, locally tailored approach, with double materiality
as a preferred basis for disclosure. The main challenges are
practical and technical, not strategic intent. Government and
regulators are expected to provide practical support, guidance,
and capacity building to enable a successful transition.

While SAICA believes that addressing readiness gaps requires
a coordinated, multi-stakeholder and phased approach that
combines capacity building, system upgrades, regulatory
clarity, resource support.

Summary Table: Key Actions to Address Readiness Gaps

Capacity Building Training, board education, sector workshops, regulator toolkits

Data Systems Invest in integrated systems, XBRL tagging, pre-assurance
Framework Alignment Standardise on ISSB S1/S2, Framework, phased implementation
Resource Support Grants, incentives, shared services, sector partnerships
Assurance Develop assurance provider pipeline, certification programs

Stakeholder Engagement

Transparent reporting, address greenwashing, regular updates

@ SAICA
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Milestones and Events

SAICA Responses to exposure drafts

SAICA submitted the following sustainability-related
comment letters in quarter four (Q4) to the respective

NEWSLETTER

standard setters, to assist in advancing sustainability reporting:

m Planned Submission Link to a comment letier

Comment letter to the ISSB - Amendments to the Disclosure of Greenhouse Gas

Emissions (Amendments to IFRS S2)

Download file

SAICA Comment letter: Proposed Amendments to the SASB Standards AND Pro-

posed Amendments to the Industry-based Guidance on Implementing IFRS S2.

The Future of Accountability and Value Creation
SAICA hosted a Connectivity event on the 27
August 2025, the webinar focused on unlocking the
integrated reporting landscape and sharing insights
from banking, mining, and telecommunications
on organisational strategies and challenges in
connectivity of the information.

Course: Connectivity: The Future of Accountability
and Value Creation | 2025

SAICA Climate Change Conference 2025 Overview

As organisations adapt to an evolving energy
landscape, they are increasingly prioritising not
only technological innovation but also responsible
stewardship and transparency in their climate action

9 | SUSTAINABILITY NEWSLETTER ¢ ISSUE 2 ¢ 2025

Download file

journeys. Collaboration across industries, investment in
education, and open sharing of best practices are emerging
as vital pillars for accelerating the adoption of renewable
solutions. Meanwhile, consumer demand for cleaner options
continues to intensify, together with investor interest,
influencing market dynamics and prompting companies to
rethink their long-term strategies and reporting disclosures.

This half-day conference took stock of the collective
momentum driven by policy, innovation, and the powerful
signals sent by investors and businesses alike, to unlock
transformative potential across sectors, including sustainable
finance pathways.

The 2025 SAICA Climate Change Conference formed part of the
SAICA summit and was hosted at the Gallagher Convention
Centre on the 14 -16 October 2025.

iN-FOR_Sight Summit — Navigate To What's Next

MAKERS



https://ifrs-springapps-comment-letter-api-1.azuremicroservices.io/v2/download-file?path=655_69013_South-African-Institute-of-Chartered-Accountants-SAICA-_0_-South-African-Institute-of-Chartered-Accountants-SAICA-SAICA-Response-Letter-ISSB-ED-Greenhouse-Gas-IFRS-S-Final.pdf
https://ifrs-springapps-comment-letter-api-1.azuremicroservices.io/v2/download-file?path=657_69590_South-African-Institute-of-Chartered-Accountants-SAICA-_0_-South-African-Institute-of-Chartered-Accountants-SAICA-Final-SAICA-Comment-Letter-ISSB-November-.pdf
https://evolve.saica.co.za/course/view.php?id=1119
https://evolve.saica.co.za/course/view.php?id=1119
https://in-for-sight-summit.co.za/
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As organisations adapt to an

SAICA Assurance Day 2025 evolving energy landscape, they

SAICA reimagined the audit practices and are increasingly prioritising not
explore the future of sustainability assurance only technological

with industry leaders on the 25 November 2025, innovation but also...
the topic discussed was Sustainability Assurance

— Embedding Sustainability Assurance for the
Sustainability transition. The speakers contributed
to the conversation was Dr Ndidi Nnoli-Edozien

(Member of the IFRS International Sustainability
Standards Board), Prof. Yvette Lange (Chairperson :
SAICA Sustainability Technical Committee), and Mr.
Neil Morris CA (SA) (IAASB Board Member and Head
of Sustainability: KPMG).

SAICA Sustainability Snapshot

The Sustainability Snapshot was introduced by
SAICA in partnership with Krutham in August 2025,
these snapshots are monthly digest distilling global
sustainability developments into actionable insights.
Each edition highlights regulatory shifts, market
trends and strategic risks to help professionals stay
ahead of change and unlock long-term value.

m Planned Submission Link to a comment letier

The state of play - South Africa’s just energy transition: SAICA-Sustainability-Snap-
South Africa faces increasing climate risk - more so than most countries shot-Volume-2 Just-Transi-
because it is among the top 15 biggest carbon emitters in the world. jifeJaNeleli

The November edition focuses on elevating social priorities within ESG : "
SAICA-Sustainability-Snap-

frameworks and offers practical steps for infegrating these considerations
shot-November.pdf

info strategy.
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https://saicawebprstorage.blob.core.windows.net/uploads/resources/SAICA-Sustainability-Snapshot-Aug-2025-Issue-1.pdf
https://saicawebprstorage.blob.core.windows.net/uploads/resources/SAICA-Sustainability-Snapshot-Aug-2025-Issue-1.pdf
https://saicawebprstorage.blob.core.windows.net/uploads/SAICA-Sustainability-Snapshot-Volume-2_Just-Transition.pdf
https://saicawebprstorage.blob.core.windows.net/uploads/SAICA-Sustainability-Snapshot-Volume-2_Just-Transition.pdf
https://saicawebprstorage.blob.core.windows.net/uploads/SAICA-Sustainability-Snapshot-Volume-2_Just-Transition.pdf
https://saicawebprstorage.blob.core.windows.net/uploads/SAICAs-latest-Sustainability-Snapshot-Series-Volume-3.pdf
https://saicawebprstorage.blob.core.windows.net/uploads/SAICAs-latest-Sustainability-Snapshot-Series-Volume-3.pdf
https://saicawebprstorage.blob.core.windows.net/uploads/SAICAs-latest-Sustainability-Snapshot-Series-Volume-3.pdf
https://saicawebprstorage.blob.core.windows.net/uploads/SAICA-Sustainability-Snapshot-November.pdf
https://saicawebprstorage.blob.core.windows.net/uploads/SAICA-Sustainability-Snapshot-November.pdf
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Key Standards Developments

International Sustainability Standards Board (ISSB)

BE3IFRS

Sustainability

IFRS Foundation publishes guidance on disclosures
about transition plans.

This is designed to address fragmentation of
disclosures about transition plans, building on
the disclosure-specific materials developed by the
Transition Plan Taskforce, and to support the ISSB
global baseline and its implementation.

Disclosing information about an entity’s climate-related

transition, including information about transition

plans, in accordance with IFRS S2.

IFRS Foundation publishes near-final examples on
reporting uncertainties in the financial statements
using climate-related examples.

The IFRS Foundation has published near-final
examples demonstrating how companies can improve
the reporting of uncertainties in their financial
statements using climate-related examples as practical
illustrations.

IFRS - IFRS Foundation publishes near-final examples

on reporting uncertainties in the financial statements

using climate-related examples.

Disclosing information about anticipated financial

effects of sustainability-related risks and opportunities.

Jenny Bofinger-Schuster, member of the ISSB, discusses the
disclosures of anticipated financial effects of sustainability-
related risks and opportunities required by ISSB Standards
and the interoperability with the corresponding disclosure
requirements in the ESRS.

IFRS - Disclosing information about anticipated financial effects

of sustainability-related risks and opportunities.

Jurisdictional Rationale Guide for the adoption or other use of
ISSB Standards.

This publication of the ISSB marked a significant milestone
in the global effort to enhance sustainability related financial
disclosures for use in capital markets.

Jurisdictional Rationale Guide

Jurisdictional Rationale Tool for the adoption or other use of
ISSB Standards.

The Regulatory Implementation Programme Outline from the
IFRS Foundation sets out four steps a jurisdiction might follow in
considering whether to adopt or otherwise use ISSB Standards.

jurisdictional-rationale-tool.pdf

ISSB Moves Nature into Reporting Mainstream as TNFD Steps
Back from Technical Work

ISSB is launching a standard-setting process to introduce nature-
related disclosure requirements, building on the Taskforce on
Nature related Financial Disclosures (TNFD) framework.

ISSB Moves Nature into Reporting Mainstream asTNFD Steps
Back from Technical Work - ESG News
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https://www.ifrs.org/content/dam/ifrs/supporting-implementation/ifrs-s2/transition-plan-disclosure-s2.pdf?utm_campaign=ICYMI%20-%20Sustainability%20Updates&utm_medium=email&_hsenc=p2ANqtz--NhenIkwaDnnpQ31rScfBN_yKGfMivC3mBBBDpYmfZEp-f6jjb36wn3MkaN9piVNcr59iUPWBf8nCzb1kHKLHE9XdSvA&_hsmi=113452503&utm_content=113452503&utm_source=hs_email
https://www.ifrs.org/content/dam/ifrs/supporting-implementation/ifrs-s2/transition-plan-disclosure-s2.pdf?utm_campaign=ICYMI%20-%20Sustainability%20Updates&utm_medium=email&_hsenc=p2ANqtz--NhenIkwaDnnpQ31rScfBN_yKGfMivC3mBBBDpYmfZEp-f6jjb36wn3MkaN9piVNcr59iUPWBf8nCzb1kHKLHE9XdSvA&_hsmi=113452503&utm_content=113452503&utm_source=hs_email
https://www.ifrs.org/content/dam/ifrs/supporting-implementation/ifrs-s2/transition-plan-disclosure-s2.pdf?utm_campaign=ICYMI%20-%20Sustainability%20Updates&utm_medium=email&_hsenc=p2ANqtz--NhenIkwaDnnpQ31rScfBN_yKGfMivC3mBBBDpYmfZEp-f6jjb36wn3MkaN9piVNcr59iUPWBf8nCzb1kHKLHE9XdSvA&_hsmi=113452503&utm_content=113452503&utm_source=hs_email
https://www.ifrs.org/news-and-events/news/2025/07/near-final-climate-related-examples-report-uncertainties/
https://www.ifrs.org/news-and-events/news/2025/07/near-final-climate-related-examples-report-uncertainties/
https://www.ifrs.org/news-and-events/news/2025/07/near-final-climate-related-examples-report-uncertainties/
https://www.ifrs.org/news-and-events/news/2025/08/disclosing-information-anticipated-financial-effects/
https://www.ifrs.org/news-and-events/news/2025/08/disclosing-information-anticipated-financial-effects/
https://www.ifrs.org/content/dam/ifrs/around-the-world/jurisdictional-rationale-guide-and-tool/jurisdictional-rationale-guide.pdf
https://www.ifrs.org/content/dam/ifrs/around-the-world/jurisdictional-rationale-guide-and-tool/jurisdictional-rationale-tool.pdf
https://esgnews.com/issb-moves-nature-into-reporting-mainstream-as-tnfd-steps-back-from-technical-work/
https://esgnews.com/issb-moves-nature-into-reporting-mainstream-as-tnfd-steps-back-from-technical-work/
https://esgnews.com/issb-moves-nature-into-reporting-mainstream-as-tnfd-steps-back-from-technical-work/
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The Global Reporting Initiative (GRI)

Building climate and nature reporting expertise to
drive corporate transparency

To support sustainability practitioners in addressing
these challenges, the GRI Academy, the world’s
leading training platform for sustainability reporting,
has launched new courses to boost climate and

nature reporting skills.

GRI - Building climate and nature reporting expertise

to drive corporate transparency
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European

Directive

5 January 2023 \L \1,

European Sustainability Reporting Standards (ESRS)

EFRAG published the revised draft simplified ESRS on the 3
December 2025. The standards revision project was triggered
by the EC’s adoption of a simplification package in February
2025 as part of the EU Omnibus. The initiative came as part
of the EC’'s commitment to reduce the administrative burden
on businesses and SMEs in reporting.

The
proportion of companies from the scope of the CSRD. The
original scope of the directive covered companies with 250+
employees and €50m in turnover. The November vote in the
European Parliament was in favour of reducing the CSRD
scope to companies with 1,750 employees and an annual net

result of this simplification removes a significant

turnover exceeding €450 million.

EFRAG provides technical guidance to the EC and is
responsible for the development of the European Reporting
Sustainability Standards (ESRS). A formal workplan set out
EFRAG'’s fast-tracked timeline to simplify the standards and
deliver them to the EC by the end of November. During this
process, EFRAG completed a draft simplification at the end
of July for stakeholder feedback and has now submitted its
technical advice to the EC.

Simplified European Sustainability Reporting Standards

¢ . (MEFRAG

Commission
T
Created by "
I Delivers

) NOSSADATA

First Set ESRS

783 'shall’ data points
across ESRS 2, E1-E5,
51-54, G1 standards
excluding MDRs.

Scope

250+ employees
£50m turnover
€25m balance sheet

31 July 2023

14 April 2025
‘Stock-the-clock’ directive 20 ERpiligry 2025
Delayed by two years the inahility & |

reporting requirements for wave two (FY N
2025) and wave three (FY 2026) companies.

N

11 July 2025

'Quick-fix' amendment

Wave 1 companies (FY24 reporters) may
oamit certain phased-in disclosures in (E4,
51,52, 53, 54) by 2 years.

31 July 2025

Draft revised simplified ESRS
Mandatory data points cut by 57%

Full set (shall and may) reduced by 68%
Overall length shortened by =55%

7 4‘:% 13 November 2026 \l/
( ( ( { - 3 December 2025
~== EP Vote on CSRD Scope
%: vy 4K 1,750 employees Draft revised simplified ESRS
g e Net turnover €450+ million + Mandatory data points reduced by 61%

+ Total number of data points reduced by 70%
Result of feedback from 700+ stakeholders in the consultation
opened after the release of first simplified drafts in July.

Source: Nossa Data
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IPSASB Decides Key Next Steps in Landmark Climate-
related Disclosures Project

Responding to stakeholder input on its landmark
IPSASB SRS Exposure Draft 1, Climate-related
Disclosures, the IPSASB will split the project into two
phases. Climate-related Disclosures: IPSASB SRS™
ED 1 Webcast

1PSASE =y

AN INTRODUCTION TO
SRS ED 1,
CLIMATE-RELATED
DISCLOSURES

Celine Chan, Principal

Karen Leung, Manager WATCH ON

YouTube

CLICK HERE

A :

/ﬁr

During its June 2025 quarterly meeting in Toronto,
Canada, the International Public Sector Accounting
Standards Board (IPSASB) took pivotal decisions
on the next steps in its project to develop urgently
needed guidance for governments and public sector
entities on climate-related disclosures. Responding to
a record number of comments on its Exposure Draft
(ED) IPSASB SRS ED 1, Climate-related Disclosures,
the IPSASB recognised that the complexity of having
different reporting perspectives in a single standard
would not meet the needs of the public sector. Instead,
the project will be split into two phases:

The IAASB developed this

new set of examples through

a joint initiative with a group
of jurisdictional auditing and

assurance standard setters...

e Phase 1, Own Operations, will finalise the first-
ever public sector sustainability reporting
standard tailored for the public sector that’s
already in development, focusing on how public
sector entities disclose climate- related risks
and opportunities to their own operations.

e Phase 2, Public Policy Programs, will develop a
separate standard for those specific public sector
entities responsible for delivering climate-related
public policy programs and their outcomes.
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This phased approach will meet the urgent need for public
sector guidance while allowing additional time to address the
more complex reporting needs identified by stakeholders.

How to access comment letters: IPSASB SRS Exposure Draft 1,
Climate-related Disclosures | IPSASB

| "ﬁ{:;_f; IAASB

AN IFEA DOARD

(IAASBIAASB Publishes New lllustrative Reports to Support
ISSA 5000 Implementation
The International Auditing and Assurance Standards Board

(IAASB) has published a new set of illustrative practitioner’s
assurance reports to further support the implementation of

International Standard on Sustainability Assurance (ISSA)
5000, General Requirements for Sustainability Assurance
Engagements.The IAASB developed this new set of examples
through a jointinitiative with a group of jurisdictional auditing
and assurance standard setters, whose collaboration and
support have been crucial in shaping this guidance.

While ISSA 5000 includes four illustrative reports that reflect
the baseline requirements of the standard, this new publication
provides more specific examples to help practitioners apply
the standard in real-world scenarios.

To view the illustrative reports and learn more about ISSA
5000, visit www.iaasb.org/ISSA5000.

W ﬁ. g‘tm m Tasidores on Naturs-rolated
“ i @[] Financial Disciosures

7 3 Inifiativg

Model Guidance on
Nature-related
Financial Disclosures ‘

UNSSE Published a Guidance on the Nature Related
Financial Disclosure

The Model Guidance on Nature-related Financial Disclosures,
developed by the UN SSE in partnership with the TNFD,
provides exchanges and listed companies with practical
guidance to identify, assess, and disclose nature-related risks
and opportunities.

Access the guide here: UNSSE-TNFD Model Guidance Nature
Disclosure
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https://www.youtube.com/watch?v=nnvfHe51JHk&t=2s
https://www.youtube.com/watch?v=nnvfHe51JHk&t=2s
https://www.ipsasb.org/publications/ipsasb-srs-exposure-draft-1-climate-related-disclosures
https://www.ipsasb.org/publications/ipsasb-srs-exposure-draft-1-climate-related-disclosures
https://www.iaasb.org/publications/sustainability-assurance-illustrative-reports
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https://www.iaasb.org/ISSA5000
https://sseinitiative.org/sites/sseinitiative/files/publications-files/unsse-tnfd-model-guidance-nature-disclosure-2025a.pdf
https://sseinitiative.org/sites/sseinitiative/files/publications-files/unsse-tnfd-model-guidance-nature-disclosure-2025a.pdf
https://www.youtube.com/watch?v=nnvfHe51JHk&t=2s
https://www.bing.com/videos/riverview/relatedvideo?q=Prof+Yvette+Lange+Chairmen+Awards+2025&refig=6936447ac4df409a914b9e32975d72e0&pc=DCTS&ru=%2fsearch%3fq%3dProf%2bYvette%2bLange%2bChairmen%2bAwards%2b2025%26form%3dANNH01%26refig%3d6936447ac4df409a914b9e32975d72e0%26pc%3dDCTS&mmscn=vwrc&mid=E18417FEB6FDDF75E796E18417FEB6FDDF75E796&FORM=WRVORC&ntb=1&msockid=b5e3371fd3e611f0a66ff0f69370fc14
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INTERNATIONAL

BODIES

work'in advancing Sustainability

Chartered Accountants Worldwide (CAW)

| Chartered
Accountants

Network
Member

Chartered Accountant Worldwide (CAW) put together
a Sustainability Hub that contains a wealth of content
to help you - and the businesses you support — in
becoming more sustainable and resilient now and
for the future.

Global Chartered Accountancy institutes lead the
way towards net-zero

Astheworld placesgreateremphasis onsustainability,
Chartered Accountants and their professional
organisations are stepping up to guide progress
toward economies and societies that are climate-
resilient and nature-positive. Across the globe,
Chartered Accountancy Institutes are collaborating
with governments, regulators, and standard-setters
to help roll out various frameworks and create
resources to assist their members. By promoting
education, encouraging innovative approaches, and
demonstrating strong leadership in sustainability,
the worldwide Chartered Accountancy profession
is influencing responsible business practices and
pushing forward environmental stewardship.

Key Highlights:

« Leadership in Sustainability: Institutes work with
governments, regulators, and standard setters to
advance climate-resilient economies.

» Net-Zero Targets: Bodies land organisations globally set
ambitious carbon reduction goals.

- Digitalisation: Adoption of e-learning, online platforms,
and paperless processes to reduce environmental impact.

» Education & Engagement:

o Courses on ESG, sustainability reporting, and climate risk.

o Certifications and diplomas offered globally.

» Global Collaboration: Institutes partner with regulators
and IFAC on policy recommendations.

» Future Focus: Embedding sustainability in curricula to
prepare accountants for environmental challenges.

The Head of Sustainability and Integrated Reporting at SAICA
emphasised that it is crucial to integrate climate disclosures
into financial reporting. This should be done by aligning the
reporting schedules for sustainability and financial statements
according to IFRS S1 and S2, and by making sure climate-
related risks and opportunities are included in mainstream
filings to support progress towards net zero.

Find out more: Global Chartered Accountancy Institutes Lead
the Way Towards Net-Zero - Chartered Accountants Worldwide

Global Accounting Alliance (GAA)

GAN

Global Accounting Alliance

As professional accountancy bodies, we believe that we and
our members have key roles to play in driving the transition
to a sustainable economy. Professional accountants have
the skillsets and knowledge in organizational governance,
strategy, risk management and performance, to support

14 1 SUSTAINABILITY NEWSLETTER ¢ ISSUE 2 ¢ 2025

DIFFERENCE
MAKERS

@ /SAICA



https://charteredaccountantsworldwide.com/global-chartered-accountancy-institutes-lead-the-way-towards-net-zero/
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sustainable decision-making through our business
analysis, disclosure and assurance of financial and
non-financial data. Our goal as professional bodies
is to ensure our members are equipped to play this
role.

The GAA's Sustainability Working Group facilitates
information sharing and collaboration among our
member bodies on topics related to sustainability
and accountancy and meet with key national and
international stakeholders. Its goal is to lead the
advancement of the accounting profession by
undertaking special projects from time-to-time as
directed by the Board and CEO.

Sustainability Working Group | Global Accounting

Alliance

Accounting for Sustainability (A4S)

AC UNTING FOR
SUSTAINABILITY

Climate-related Financial Disclosures (TCFD) - A4S
Initiatives
Context:

Climate change poses major social and economic
risks. Companies and investors are increasingly
impacted by the transition to a net-zero economy
and physical climate effects.

As these challenges intensify, organisations are
recognising the importance of transparent climate-
related financial disclosures to better understand
and manage the risks and opportunities they
face. By embracing frameworks such as the TCFD,
companies can enhance their resilience and position
themselves strategically in a rapidly changing global
landscape, while investors and other stakeholders
gain greater confidence in the quality and reliability
of the information provided. Through collaborative
efforts and leadership from financial professionals,
the adoption of robust climate reporting practices
is accelerating, driving more informed decision-
making and fostering long-term sustainability across
industries, including improved risk evaluation for
lenders, insurers, and underwriters.

Implementation Drivers:

e CFOs should lead adoption.

e Accounting bodies guide members.

¢ Investors act on disclosed information.

A4S Role:

¢ Collaborates with CFOs, accounting organizations, and
pension fund chairs.

e Offers guidance, resources, and practical examples to
facilitate the implementation of TCFD recommendations.

* Has released three Statements of Support endorsed by
prominent financial leaders.

» Guidance and Resources:
Climate-related financial disclosures (including TCFD)
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https://globalaccountingalliance.com/global-accounting-alliance-new/sustainability-working-group/
https://globalaccountingalliance.com/global-accounting-alliance-new/sustainability-working-group/
https://www.accountingforsustainability.org/en/activities/reporting/tcfd.html
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MEET THE TEAM

Email us:
Nomsa Nkomo Y Tsabo Makoloane N Lirato Nyathi
Head of Sustainability Manager - Sustainability Assistant - Sustainability

and Integrated Reporting and Integrated Reporting and Integrated Reporting
NomsalN @saica.co.za TsaboM@saica.co.za TsaboM@saica.co.za

LET US KNOW WHAT YOU THINK!

How helpful did you find the content of this newsletter? | Follow us!

Click here & tell us more @ @ 0
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