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Programme

• Feedback from the IRBA

• COVID – 19 Guidance

• Electronic Signatures

• Registered Candidate Auditors

• Second Opinion

• Part 4B Updates
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Feedback from the IRBA

Feedback on IRBA Board Projects

Feedback on IRBA Standards Projects
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Feedback on IRBA Board Projects
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IRBA 
Inspections 
Report 2020 

Amendments 
to the APA Audit Quality 

Indicators

Restoring 
confidence 

projects



Feedback on Standards Projects
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COVID 19 Guidance

Available Guidance

Fraud Triangle

Dedicated COVID-19 Webpage
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Available Guidance

• IESBA-NSS WG 

Australia, Canada, China, South Africa, 

UK and US 

• Joint staff publications 

released

 Scenarios in taxation and 

valuation services (APESB-

IESBA)

 Using specialists in the 

COVID environment (AICPA-

IESBA-IAASB)

 Considerations relating to 

fraud (IRBA-IESBA-IAASB)

 Money laundering and 

terrorist financing (CPA 

Canada-IESBA)
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https://www.ethicsboard.org/publications/applying-code-s-conceptual-framework-covid-19-circumstances-scenarios-taxation-and-valuation
https://www.ethicsboard.org/publications/using-specialists-covid-19-environment
https://www.ethicsboard.org/news-events/2020-12/irba-iesba-and-iaasb-jointly-issue-staff-guidance-navigating-heightened-risks-fraud-and-other
https://www.ethicsboard.org/publications/covid-19-and-evolving-risks-money-laundering-terrorist-financing-and-cybercrime-0


Fraud Triangle
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Dedicated COVID-19 Webpage

SAICA Webpage

• (Pic)

IRBA Webpage

• PIC
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Electronic Signatures

Signing Conventions

Background

Terminology

Amendments 

Effective Date
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Electronic Sign –

Signing Conventions

• R115.6 SA The individual registered auditor responsible for the

audit, review or other assurance engagement shall, when signing

any audit, review or other assurance report, reflect the following:

(a) the individual registered auditor’s full name;

(b) if not a sole proprietor, the capacity in which they are

signing;

(c) the designation “Registered Auditor” underneath their name;

and

(d) if not set out on the firm’s letterhead, the name of the

registered auditor’s firm.
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Electronic Sign - Background

• The Electronic Communications and Transactions Act, 2002 (No. 25

of 2002) (ECT Act):

• Section 13(1) of the ECT Act states that where the signature of a

person is required by law, and such law does not specify the

type of signature, that requirement in relation to a data message

is met only if an advanced electronic signature is used.

• ISA 700 (Revised), Forming an Opinion and Reporting on

Financial Statements, read together with the IRBA Code,

requires that an auditor’s report must be signed by a registered

auditor, a registered auditor’s signature is thus required by law.

• However, when a particular law specifies the type of signature to

be used, then that law applies
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Electronic Sign – Terminology
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Advance 
Electronic 

Sign

Ordinary 
Electronic 

Sign



Electronic Sign – Amendments
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• A secure ordinary electronic signature means an

electronic signature generated by a technology system or

application that contains data security features which

protect the ordinary electronic signature from unauthorised

use and access.

• a signature”.“signed 
electronically”

PDF
Stylus (without 

security 
features)



Electronic Sign – Amendments (2)
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Amendments include:

• Considerations when choosing an electronic signature:

• Nature and Extent of security,

• Reputation of service provider.

• Consideration when using an electronic signature, and

safeguards to threats due to the use of electronic

signatures.



Electronic Sign – Effective Date
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The amendments to Subsection 115, Professional Behaviour: 

Signing Conventions for Reports, of the IRBA Code are 

effective on 15 December 2021. 

Early adoption is permissible..



Registered Candidate Auditors

Background

Amendments

Effective Date
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RCA - Background

• In 2015, amendments to the Auditing Profession Act, 2005 (Act 26 of

2005) (APA), resulted in the additional regulation of registered

candidate auditors (RCAs).

• RCA is defined as: “An individual who has obtained a professional

accountant designation from an accredited professional body, who is

registered as a candidate auditor with the Regulatory Board and who

is serving under the supervision of a registered auditor.”

• This has resulted in amendments to the IRBA Rules Regarding 

Improper Conduct.
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RCA - Amendments
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RCA - Amendments

• In
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RCA – Amendments (2)

• In
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RCA – Effective Date

Effective from 1 November 2020.
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Second Opinions

Background

Terminology

Amendments

Effective date
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Second Opinions - Background

• Circular 01/2006, Giving Second Opinions (the Circular) was

withdrawn, and incorporated in to the IRBA Code of Professional

Conduct.

• Amendments also include:

– Further strengthen the guidance by escalating certain

application material to a requirement paragraph; and

– Include additional safeguards that might be relevant in

addressing a possible self-interest threat.
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Second Opinions - Terminology

What is a second opinion?

Who is a predecessor accountant?
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Second Opinions - Amendments

Communication Clients' permission

2nd opinion in writing
Existing/ predecessor 

accountant with a copy of 
the 2nd opinion

Opinion in terms of ISA
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Second Opinions – Effective Date

• These changes are effective for engagements

commencing on or after 15 January 2020.
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Part 4B – To Reflect Terms And 

Concepts Used In ISAE 3000 

(Revised) 

Background

Effective date
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Part 4B - Background

• Changes that are needed to make Part 4B consistent

with the revised assurance terms and concepts in ISAE

3000 (Revised).

• Clarify the distinction between the types of assurance

engagement and to identify more clearly the parties to an

assurance engagement and their roles and

responsibilities.

• Addressing the independence requirements.
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Part 4B – Effective Date

• Part 4B relating to independence for assurance

engagements with respect to underlying subject matter

covering periods will be effective for periods beginning on

or after 15 June 2021; otherwise, it will be effective as of

15 June 2021.
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Websites and Contact Details

• IRBA

– https://www.irba.co.za/guidance-for-ras/ethics:-the-rules-and-the-

code/the-irba-code-revised-2018

– standards@irba.co.za
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https://www.irba.co.za/guidance-for-ras/ethics:-the-rules-and-the-code/the-irba-code-revised-2018
mailto:standards@irba.co.za

