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$V ZH GRN EDFN RQ ZH BHHGPRQ D DO VI QUEDQN
P LGMRCH WDWZ H KDYH DFKIHYHG \WDWEHQ) WH W\ HDU
R 7KH+RSH) DARY 13& : HFHOEWDWG\KY Z 1\ DZ HD

DWQGHG FHREDIRQ ZIOW NH  &RSRIDW  SDUGHY
6\BN-KRGHY DQG 60 0 ( V 1Q * THEHKD @W\G HSWP EHUDV
D WMBP HQMR RXUXQZ DYHUQ) FRP P WY HQARR VXSSRUY
6P DO 0 HAXP DQG 0 IFR ( QMSUIMHY 600 (V DRRW
6RXN S$IUFD 2 XU HIRW KDYH QRWVRQD FROMEXWG \R
HRQRP IE JURZ\W EXWKDV DOR EURXJKWDERXW SRVMYH
FKDQIH 1Q GYHWH FRP P XQUIAV \KURXJ KRXVWKH FRXQM

$ FKLHYHP HOW 1O

6$,&$ ( QMSUWH' HYHBSP HOV6S$,&$ (' DQG7KH +RSH
) DARY DV D JWRXS KDV VXFFHWIX® PDQUHG  SURVIFW
SIRYIGQ)  YMIO VXSSRW \R IQAYIGXDY DG 6P DO
OHAXP DQG 0 IFR ( QMSIMY 600 (V DFIRW 6RXK
$IUFD 2 XULP SDPWHDFKHG YDURXV WHIIRQV Z KIEK IOFOIGHG
* DX\MQ)  1RWZHW : MO &DSH 1RWH®D &DSH
/IPSRSR 0 SXPDDQID DQG ( DWMQ &DSH 7KH SRVMYH
[P SDAAR RXUZ RUN Z DV HYIGHQAKQ WH GYHWH FRP P XQUAV
Z H KDYH \RXFKHG DQG WH VXFFHW ARUEV Z H KDYH VKDUHG
\KURXJ KRXVWKH \ HDUR!

: HIRJHG YDODE®! SDUGHIKISY ZIW  $\WRFADWMG 6 P DO
DQG 0 HAXP 3 WDRANFHY HKDQAQ) RXUFDSDAW W VX
600 (V 2XUWDP ZDV ERO\WMUIHG E\ FRDFKHV  1QGXMWY
H SHW DQG IDAGMRY ZKR SO\ HG D FUXAIDOURGI 1Q RXU
VFFHWHY @ HZHBRPHG  YDURXV IQGXMY H SHW ZKR
YROGQMHHG WHU WPH DQG HSHWH W IXUKHU
VHQI\WWHQQI RXUHIIRWV R VXSSRWY LQDCAD( [ FHBIQRH 1Q
600 ( V $QDCEAVRQDO Z RP HQ RZ GHG EXMHWHV Z HH
HP SRZHHG DQG \RX\W AlYHQ BEXMCHWHY ZHH
VXSSRUWMG WURXIK YDURXV IQUDWHV R 6$,&$ (' DQG7KH
+RSH) DRRY

6$,&% (QMSUWWH ' HYHBSPHQV KDV FRQIXHG W
VIHQI WHQ WH WOMIURP & RBRUIDIM FOHQW Z KR FRQUEX\M
VJQIUFDQ® W WH 6RXAK $IUFDQ HRGRP\ 1Q WH
SHQHZDE® (QHJ\ ODXDPMUQ) DQG 01QQ) DQG
5HRXUFHY VHRRY : H HQUXUH \WDWWH P SDFWR RXU
&XVRP IVHG ) ICDQADO ([ FHBIRH DQG ( QMSUMH  DQG
6XSSMHU ' HYHBSP HQV SIRIDPPHY PHHW WH (6
VADW IHV R RXUS: RISRUDW SDUEHY

7KH +RSH) DRARY V GYHWH RIHUQJ R 6 N@' ' HYHBSP HONV
DQG 6 RAR ( FRQRP IF ' HYHBSP HOMQUDMYHY KDYH SURYHQ
W EH WKWMG ZIW &+,(7$ 7KH &KHP IFDO ,QGXMNHY
( GXFDURQ DQG 7 WDIQIQ) 6 HARUS XWRUW

$&+,(9(0(176 $1' $63,5%7,216
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© H UHP DIQ FRP P MG \R QRAVRQD IRFXV RQ SIRYIGQ) SRVMYH
IP SDAWR RXU FXUHQWFOHQV EXWHQFRXUDIH FRP SDQHV ZKR
KDYH REMPYHV R SURIMVIQ) HFRQRP IF WDQVIRWP DIRQ DQG
GHYHBS EXVICHWHV \R J HWQ \RXFK

&HBEWDMY 7ZR' HFDGHV RI ( [ FHIBIQFH

7KH +RSH ) DARY V VXFFHW RYHUWH SDW  \ HDY/ GQVSO\ HG
VARQJ HSX\BMRQ DQG WKWAZ W FRUIERUIDIM 6 RXW $1UFD  IRFXMIQ)
RQ HRCRPIE WDOMRP DIRQ BEXMOHW  GHYHBRSP HOV  DQG
FRP P XQW [P SDFW: H KDYH EHHQ FROMMMQ® HYROIQU W P HHW
LMY GHP DQBV WURXIK 1P SDRIXO ( QMBUVH DQG 6 XSS@U
" HYHESP HOVWURXIK 6$,&%$ ( QMBUMH ' HYHRSP HOABW / 7
6RAR( FRORPIE ' HYHBRSPHQW DQG  $FFUHAWG  6NQ@
' HYHBRSP HO/N ROMRQV

61Q7H RXUFRWH P WRQ KDV EHHQ \R GHYHES 1IQDQFID®
VXMBICDE®!  IQAYIGKDY  \WURXJK  YDURXY FDSDAW  EXL@IQ)
IQURAYHV DQG EXVIGHW WN@ GHYHBSP HQW,Q WH OWWI \ HDWY
7KH +RSH )DPRY 13& KDV SURPRWG 6RAR( FRRPIE
" HYHRSP HQV IRU &RSRIDM 6RX\K $IUFD OXQFKHG 0 IFR
EXVICHW ' HYHBSP HOASURVIFW  DQG IQRRGXFHG SURTUDP P HV IRU
XGHP SR HG \RX\W \R GHYHBS ME UWDACHW DQG BWKS

BEXMHWHY
NQJ $ KHDG \R

H GRN IRZDG \R RXU FRP P W HOMR RXU P MRQ
WWDGADWY: H Z IOFRQMXH \R H SDQG RXU WDFK DQG
GHSHQ RXU IPSDFW 2 XU IRFXV ZI® EH RQ VXWHIQQ) \KH
PRPHQMP ZH KDYH EXIOV WHQWHQ QHZ SDWGHUKISV DQG
H SBUQ) RSSRUMQUAV \R I XUKHU VXSSRWG 0 0 ( V DFIRW 6 RXW
$IUFD

* LDWMGH DQG $ FNQRZ BIGI P HOW

: H ZRXG @H \R H \WQG RXU KHDWHIMADQNY \R RXU ERDG RI
QUHRY DG W 6$,&$  6RXAN $IUFDQ , QAN R $ FFRXQEQW
ZKRH JRYHUDGH VXSSRWDQG JXICDGAH KDV EHHQ IQYDODE®!
© H DOR ZRXG @\H \R DFANQRZ BIGIH DQG FHBEWDW RXUGHAFDMG
VBl ZKRVH KDUG Z RN DQG SDWIRQ GUYH RXUVXFFHW 1Q 60 0 (

HP SRZ HIP HONDQG HFRGRP [E WDQVIRWP DIRQ

7RIHWHU ZH KDYH P DGH D MJ QUFDQAGLIHHCHH 1Q : HDWH

FRQIGHQAKDWZ H Z IOFRQIDXH \R DFKIHYH J UHDWKIQIV 1Q DG
LOWH\ HDW/\R FRP H



H) DARY GHOYHWY [P SDRWX6 RAR ( FRQRP IE DQG6N@' HYHBSP HOW

UHVX@QY 1Q P REIMQ] HFRQRP IE DAIW B\ HQDE@Y 8 QHP S HG
6RXK $IUFDQ FMYHQY ZIW D NA IRFXV RQ \RXW DOG ZRPHQ \R

\WHURZ Q IOFRP H DQOG FROUEXWM \R \KH 8 QWG 1 DURQV 6 X\MBICDEG®!
PHON RDCR jLR3RYHW 6' *  DP RQIWRWHY

QAYIGXDY DQG VABKS EXVIGHWHY VXSSRUMG \WURXI K
6(' DQGENQ' HYHBESP HONQMYHQIRQY

6P DODQGO0 HAXP 3 WDFWEHV IQYROHG IO
LQMYHQUNRQVY

9 ROQMHUE RDFKHV VXSSRUAMG [QMYHQIRQY

2 WHUFRDFKHV 10X H SHW DQG IDAOBRY QY /Y 16

© RP HQ2 Z QHG EXMOHWHV VXSSRUMG

< RXW 2 Z QHG EXMOHWHVY HP SRZ HIHG

3 URWFW [P SBP HQMG QDIRCD®

6(7% ,QMOVZHHSIRYIGHGHP SR P HONRSSRWYQWAHY




6$,&% (' SURVIGHV VAWDWIIE ( QMBUWH DQG 6 X
SRIDPPHY DQG PXMRPIVHG SIRWFW WDW JURZ 6RX\W  $IUEDV
HOUHSUHQHXUDO VHRRU : H DP R IRAMW ) IQDQFIDO ( [FHBIGFH 1O
HOUHSUHQHXWY WURXIK WH &KDUMUIHG $FFRXQBQR. SIRHWIRQ DQG \R
FROMEXWM \R WH 8 QWG 1 DUWRQV 6 XWBICDE®! ' HYHBSP HQA* RDO6' * Rl
\WH FUDWRQ R C HFHOW: RN DQG ( FRQRPIF * IRZW 6" * DP RQJW

60 0 ( VVXSSRWMG \WURXIK ( QMSBUVH DQG 6 XSSOHU
" HYHBSP HONOMYHQIRQY
6P DODQGO HAXP 3 DFWFHV IQYROHG LQ IOMYHQAIRQY

9 ROQMHUE RDFKHV VXSSRUMG [OMYHQIRQY

2 WHUFRDFKHV [QGXY H SHW DQG IDADBRY 1QY | 16

© RP HQ2 Z GHG EXMOHWHV VXSSRUMG

< RXW 2 Z QHG EXMOHWHY HP SRZ HIHG

3 URVIPW [P SOP HQMG QDIRQD®

6(7$ ,QMDVZ HH SURYIGHG HP SB\ P HONRSSRUMQMA

o L1111



&HPEWDWY D  \ HDUDQQYHWDU LV D VIQUE AP 1BV RCH IRUDQ RUDQ] DIRQ EXWP DINQ &R
GHFDEHV R FROMMO® FUDIY QUMWY M \R EH DWWH IRHURQVR HF RRP IE WDQV RUP DIRQ
WDQVIRWP DIRQ  GHYHBSIQ) EXVICHWHY  F 1P SIRQQ) HQUHSUHQHXUDO IQAY BXDY  DQG SRV\LY
IP SDAUQ) FRP P XQUWAV 1V D \MADP HQAR 7KH + RSH) DF RW V DF KHY IR HON

5 DAVWRQ %X KRMOQ* THEHKD ZDVWH Y I@XH ZKHH 7+) KRVMBEFRY HR  JXHVWF R IQJ IURP
YDURXV SDW R WH FRXQN 7KH DWHQGHHV F RVVME R SDV \§0 0 ( SDWF SDQN \WWDWKDY HEHHQ
VXSSRWMG 1Q WHU RXWH R JURZ\K V BM KRCHY \KDWKDY HSDWEHUHG ZLK 7+) \R Z MgHV V\KLY
P RP HQRXV RFFDVRQ DQG NH SDUZHLY Z KR KDY HP DGH IMSRV \EBI IRU7+) * URXS \R DF KHY HKHU
YIMRQ IQ SO\ 1QJ DQ DRRYH URB! 1Q HFRQRP LE WDQV RUP DIRQ \WURXIK DGY QF Q) WH V X BACDE®! JURZ \K
R HQUHSUHQHXUDCOYEDIN 2 Z GHG 9%6XMGHY V\H




$QIQUDIYH R \WH $6,6$ ) RXQEDMRQ ZDV IP SBP HQMGE\ 7KH +RSH) DFRA IRU  \ RN RZGHG
0 I[FR ( QMSWWHV 1Q DQG DURXQG 5 XVMIEXU 1 RWZ HV WZKH SURIWDP P H V BAMG 1Q 1 RY IR EHU

FRFOGHGRQWH WR $XIXVW  ZIMW D FRY/ HRAWXF IRQ ZKHH P IE R HOMSW H
RZ QGHY VXFFHWIX@ JIDGXDWG DIMU - SDUF SDQN F IR SBAWG WH SURIUDP P H

' XH \R DOXH FKDBIQIHV IDAQ) 6$ <R MY H WHP HO EHQHIIE DOKDVS6,6$ ) RXQEDIRQ 1 IGHW
2 QH DQG 7KH +RSH ) DPRY  FRP EICHG \WHU UV RUF Y DQG HIRW \R XS@WDQG V BSRWWKH \ RX\K
7KH SIRIWDP P H FRQFOGHG Z MW WH IR®Z 1QJ [P SDF W

. BEXMQHAWHY DU DAIYHD WDAQ)
. BEXMOHWHV KDYH [P SIRYHG IQ VDBV
. KDYHIQFU-DVHG EXVIGHW SUR MUELDN



-

7KH +RSH) DARY P SBP HQMG D WDIQQ] SIRIDP P HIRU  VABWAKS EXVQHY VHQ SDUGHLY kS Z WK
,QQR9 HORQ DQG WHU &RVP HIF ) RPP XOMRQ 7WDIQQ) WURXIK \WHU 7HF KQRBJ\ 6 \IMRQ DAL HY R
0 DQGHD 8 QYHWAW

6$,&$ 132 ZDV H FIMG \R DQQRXQFH WH OXQF KR WH  \K 6 XSS@HU' HY RSP HOASURME VKDALY
SURXGD P SBP HOMG B\ 6$,&$ ( QMSBW H' HY KBSP HOV $Q HOMW R 6$,&$ 7KWV IQUDIY HLY
GHWL QHG R HCKDQPH HFRQRP (E HP SRZ HUIP HONDQG GLIY FDQY RWP DURQ Z KIQ 6 $,&$jV Y BH F 1010

© HUH H F\WG \R HP SRZHUMI H FHSWRQDOZ RP HQ BIG 60 0 ( V \R HQKDQF HWHUV MY 1Q BDGHY S
GHYHBSP HONV 6$,&$ 132 DPV W F HDM RSSRIWMQUAV IRU Z RP HQ HQWHSUHQHXWY \R WUY HDQG
VXFFHHG  6\B\ WQHG IRUP RUH XSCDWMV DQG IQVSILIQ) V RUHV IURP KLY SURVF W



7KH+RSH) DARY VHREXUHG D &+,( 7$ SURWIF W RXQGHGE\ 7V BRR 6 XQ1Q ( DV WRQERQ W GHY KRS

IHP DB VABWKS EXMCHWHV [Q WH F KP IFDOIQGXV W B\ P DQXIDF XUQJ DQG V i) SHUXP HV
7KH SRIDPPH ZIOIQFOCH WH 4&72 1HZ 9HQMH &UDIRQ 6 KRWBEN®@ 3WRIWDP PH DG

3HUXP H O DQXIDRXUQ) WDIQQ) FRP P HF Q1 ) HELKDW

7KH +RSH) DRARY VHREXUHG D QHZ FRIDERUIDMIRQ SDUGHWY KS Z M 3 HF RBRZ HU IXQGHGE\ &+,( 7$ 1Q
* THEHKDW GHYHBS  \ RXAK ABWAXS EXV QHV VNHQWH JUHHQ HQHU\ LQGXV W Z W \WH SRMQIDO
\R EHFRP H3HFR)) (DQFKIVH RZ GHY RIHUQ) DQRII JUG HBF WF WV RMRQ IRIWRZ QV kS F IR P XQUEAV
7KH SURIWDP P HZ LQIQFOGHWH 4 &72 1 HZ 9 HQMUH & UHDIRQ 6 KRWS NQ@ 3 IRJWDP P H DQG

( GRWLLEDIRQ DQG & RP P HUADQ DIRQWDIQQ) F R P HF QJ ) HELXDW




(<,1,7,97,9(

7R CDM DOSDMFISDOW FRP SBAMG P DQXIDF UQ) WDIQIQ) Z RN VRSV

$ @SDWFSDON DUH P DQXIDPMUQ) \WHU RZ Q KRXV HKRG F P IFDOSURGKXE WDQG
SHUXP HV IQGHSHQGEHQ®

$ @SDWASDONV UHFHYHG DAWMBGRH Z W %DF N2 [IE H$ FF RQIQY Z KIE KIGQF XEHG
XSCDMG&,3& 6$56 70 310V DQGYAL ( $IICDYW

&ROAYHO \WH SDMFSDQN P DGH D F R EICHG SIRIWR 5 IRU - XD
6 HS\WP EHU

. $OFRP SIOQFH Z DV FKHANHG DQG XSEDWG DV SHUEXV QHV \QGHHGV

. 7ZR SDWFSDQN UHFHYHGD6 (' $ YRXF KIUWR KDY HKHUSURGXF 6 $%6 WV MG
. SDWFASDQN KDYH IQFUHDVHG VDBV V@F Hs SUD




(<,1,7,897,9(

HQWHSUHQHXLY Z HUH VXFPHWIX@® RQERDUGHG DV SURIDP P H SDWF SDOW

YROQMAY ZHH VXFFHWIX® RQERDIEHG DV IDF @BMRY DQG EXVQHV VIQDGF HP HQRY 1URP
) XWUHZ RUGDQG. 30 *

Z RIWKRSV KDYH VXFFHWIX@ \BN 18 SOF H




C(<,1,7,97,9(

. 0 ROKO 2 HRQ2 QH) LODQFH & RDFKIQ) V N \RQV DF KHY 16
. YDFN2 IIIEFH $ FFRXQIQI 6 XSSRWNQ SURIUAV V

. $@SDWASDON WHFHYIQ) DWMBCFH Z W \WHUP DQDI HP HQADF F ROV




C(<,1,7,97,9(

« SHHIWMHG QHZ EXMCHWHVDQGDV WIME  EXVHV VAR 116G DQOXDAHMLQ DQG KDY H
DQXS W CD\WM &,3 & GRFXP HQWV

. 7KH1HZ 9HQMH & UDIRQ6KRVWSN@ 3WRIWDPPH14) GY I© MZDVRXUILY WP H P SBP HQIL
WH D DFFUHAWGWDIQQ) SURIWDP P HXQGEHU4 782
1 HZ 9 HQMUH & UHDIRQ $ FFUHAWWG WDIQQ] Z RN VRSV Z HIH F R SBMMG
SDWFLSDQW Z URM WH ) LICDQQMIUDWG 6 XP P DWY H$\W M V QW

FRP SBMMG SURILDP P H IOMYHQIRQY

EXVIGHWHV DUH QRZ WDGAQ)
Z RIWKRS LOMYHQRQY Z HIH FRP SBWG




C(<,1,7,97,9(

60 3 FRDFKHV Z HWH RQ\WH SURIWDP P H
. $\WRICR  FRP SDQHV VXSSRWNG Q7 MREVILRP \WH EHJIQQQ) R \WH SURIWDP P H
FRP SDQHV VHEXUHG QHZ FROADFW
LQFUHDVH [Q UHYHQXH Rl \WH RYHD@SDME SDUQ EXVQHY V\H




C(<,1,7,97,9(

+ 7KHSWRIWP P HDAKIHYHG , GFUHDVH 2 YHUDQY XWRYHU
« 7TKHHZDVD ,FUDWH 1Q2 YHDQL HW\B URIW

FRP SDQHY VHRXUWHG GHZ FROADFW
- REVZ HH FUHDWG IURP WH SURIUDP P H




C(<,1,7,97,9(

<RANRZCGHGDQG ) HP DBI2 ZQHGYXV QHV V\HZ HUH HP SRZ HIHG
FRP SDQHVVXSSRWG  QHZ MEVIURP WH EHIIQQQ) R \WH SURIWDP P H

QFUDVH 1Q 7 XUWQRYHUIRUWH 6.0 0 (- SDWF SDQN
QFUHDVH 1Q 1 HVB URIWRUWKH 6 0 0 (- SDUF SDQW

R FROFKIQ) VHWIRQV DWHQGHG LQ WH @V WRXDUMU
R P DCQDIHP HQMDFFRXQN UHFHLY 16
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R \KRVH 60 0 (v WDVWRRN XS %DF N2 IIIE HBF F R 6 XSSRWDY FKDG DV MR $ QQXDO
)IQDQZLDCG\M\PI—QNSLH-ISDJHG
. \REAQFUDVH 1Q RYHIDOMERYHU
$\RBCR  FRP SDQHVVXSSRWG  QHZ MEVIWRP WH EHIIQQQ) R \WH SURIWDP P H
60 0 ( V UHFHYHG BDQIXQAQ]
. R 600 ( VKDYH VHEXUHG FROADF WRU32 VRXWEHR 6$62/ Z KGN KDY WV I XHG
6$62/ FROWDFN32 V

$ QXD LQDQRDCB MR HOW & RQF XEHG




(<,1,7,$7,9(

' IDIQRIFV FRP SBAMG
R 600 ( VKDYHRSWMG\R XVHWHYV MY ENR D6$,&$ (' DF FROEQN
QHZ 600 ( VMICHG XS RQWH : RP HQIQ ( QIIQHHIQ) SURIWDP P H DQG Z LOEH LQF XBHG [Q
\WH SWRIWP P H

600 ( VIWRP \WH 6 HFXQED UHIIRQ Z HIH HP SRZ HIHG
. 603 VIQIROHG
. $\RER ' IDIQRAF VHWRQY FRP SB\MG

FRP SDQHV WHTXILQ) DRBCR P ROKV R IQDQF DY Z HUH F R SBMG Z KI®! D IXWKHU
FRP SDQHV UHTXWWHG \WHUILQDQAID® \R EH UHY HZ HG














































