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REGULATORY FRAMEWORK

Companies Act 71 of 
2008 (as amended)

• Section 29

• Section 30

• Section 33

Companies 
Regulations, 2011

• Regulation 26

• Regulation 28

• Regulation 30

Auditing Profession 
Act, 26 of 2005

• Section 45

i. PI Score calculation
ii. Mandatory Audit and 

Independent Review
iii. Sampling and Review 

of AFS

Reportable irregularitiesi. AFS Substance and 
form

ii. Preparation of AFS
iii. Filing of ARs & 

Audited AFS or FAS



REGULATORY FRAMEWORK (Cont.)



iXBRL FINANCIAL REPORTING REQUIREMENTS

Reg. 30(5)(a) 

The Commission must establish a system to select and review a sample of financial accountability 

supplements, audited annual financial statements or independently reviewed annual financial statements 

that have been filed in terms of this regulation, with the objective of monitoring compliance with the financial 

record keeping and financial reporting provisions of the Act

Companies 
Act

PFMA

Taxonomy

Annual 
Financial 

Statements

IFRS

IFRS for 
SMEs

GRAP

• Directors’ Report 
• Directors’ Responsibility & Approval
• Notes to the AFS
• Accounting Policies
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iXBRL FINANCIAL REPORTING REQUIREMENTS (Cont.)

Notice 15 of 2021

Voluntary. If not disclosed, and 
where applicable, an investigator 

will request proof of test. 
S186(1)(e)

SOC, listed Ltd & any Co. if PI Score >500 in any 2 
years of the past 5 years. If not disclosed, and 
where applicable, an investigator will request 
proof of S&EC appointment & report (Reg. 43)



Detailed findings presented to 

Annual Financial Statements 

Review Committee 2020/21 FY

iXBRL FINANCIAL REPORTING REQUIREMENTS (Cont.)

Materially defective 12

Tagging 36

incorrect use of block tagging

Incorrect tagging (value does not match tag)

Inadequate text 

Name of tag used as value in tag

Director remuneration/emoluments 87

Not disclosed

Disclosed, but as aggregate value 

Disclosed, but directors listed as Director A,B,C or 1,2,3, etc

Referred to in Notes, but page not included

No auditor's report 35

Missing reports 135

Auditor's report

Director's Report 

Directors' responsibility and Approval

Notes to AFS not disclosed 30

Accounting Policies Not disclosed 22

Social and Ethics Committee Report 18

Not disclosed

Disclosed, but content inadequate

Heading tagged, but no content in tag value

Non-Disclosure of Solvency and Liquidity 51

Approved after 6 months 33

Names of approving directors not disclosed 11

Other 6

Company secretary certificate section not disclosed 2

d:NameOfDesignatedPersonResponsibleForCompliance stated as Company 
Secretary  Should be a name, not title 2

Name of approving CoSec not disclosed 2



iXBRL FINANCIAL REPORTING REQUIREMENTS (Cont.)

Who bears the final accountability for the output of iXBRL AFS filed/submitted  to CIPC?

Those Charged With 
Governance

Person who did the 
tagging

Software Service 
Provider

Company Secretary 



iXBRL BUSINESS PERSPECTIVES 
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